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Moving forward, together

Every one of us has, at some point, heard the line from Alice in

Wonderland: “It takes all the running you can do, to keep in the same
place. If you want to get somewhere else, you must run at least twice as
fast.” Cliché as the quote has become, our world is changing at
extraordinary speed. And yet, to my mind, it matters not only to run fast,
but — more importantly — to know where you are running.

We see ourselves as the navigator, ready at the right moment to point out
the correct course. By providing current, timely information for the
decisions that matter, we aim to protect our clients from missteps and to
help them find new opportunities.

It matters to us that you are satisfied with the work we have done. If you
have any questions about this report, we will be glad to answer them.

ANDREY SHEVCHENKO, Managing Partner
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Disclaimer

This report was prepared by shev.io solely for information purposes. shev.io does not guarantee the
accuracy and completeness of all information contained in the report, as the data in some sources may
have been distorted inadvertently or deliberately. The information presented in this report must not be
construed, directly or indirectly, as containing recommendations for further business action. All opinions
and estimates contained in this report reflect the authors' judgement as at the date of publication and may
be changed without notice.

shev.io accepts no liability for any loss or damage arising from any third party's use of the information
contained in this report, including published opinions or conclusions, or for consequences caused by the
incompleteness of the information presented. The information presented in this report is obtained from
open sources. Additional information may be provided on request.

This document, or any part of it, may not be distributed without the written permission of shev.io, nor
reproduced by any means.
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Terms of use

This report is provided to the user under a non-exclusive, non-transferable, limited licence solely for
internal use within the purposes for which the report was lawfully acquired.

The user may not, in whole or in part, transfer, sell, gift, publish or otherwise distribute the report to third
parties, nor pass it to any other legal entities, partner organisations or external teams (including affiliated
companies). It is prohibited to place the report (or fragments of it) in the public domain (websites, social
networks, messengers, file-sharing services, open-link cloud storage) or to provide access through third-
party services where this allows third parties to review the materials.

If the report is purchased by a company, its use is permitted only by that company's employees for
internal tasks. Passing the report to contractors, consultants, freelancers, agencies and any external parties
is prohibited.

All exclusive rights to the report — including its structure, texts, data selection, visualisations, tables,
charts and design elements — belong to the rights holder (shev.io) or are used on lawful grounds. The user
receives the right to use the report only within these terms.

Without shev.io's written consent it is prohibited to create derivative products based on the report, to use it
as part of a commercially distributed product or service, or to remove or alter copyright notices.

The use of short quotations and fragments is permitted only in internal documentation (internal
memos, reports, presentations, working correspondence), provided the meaning and context are preserved
and the source is credited: shev.io. Any publication or use of the materials in places accessible to third
parties is permitted only with shev.io's prior written consent.
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Market at a glance

This demo shows the form and depth of the report — real narrative with the detailed figures and tables
masked as “XXX”. When you order the report, every figure is finalised and verified for your copy, and the full
report is delivered within 24–72 hours.

Indicator Value

Market size (2025) USD 10.8 bn

Forecast (2031) USD 15.9 bn

CAGR (2021-2031) 6.6%

Study period 2021-2031

Largest region Asia-Pacific · 54.6%

Fastest-growing region Latin America · 7.4%

Market concentration Low

Licence Individual / Company

The global rice cakes market reached USD XXX billion in 2025 and will advance to USD XXX billion by 2031,
expanding at a XX% CAGR. Asia-Pacific generated XX% of 2025 revenue, supported by entrenched
consumption of senbei, arare and other traditional rice snacks, while Latin America is the fastest-growing
region at a XX% CAGR. Product development is moving toward thin-format cakes, roasted snacks, globally
inspired seasonings, organic rice and functional formulations. The report quantifies market value, volume,
pricing, channel shifts and company shares across six segmentation dimensions and five regions.

Market Research Report Global Rice Cakes Market

© shev.io — All rights reserved. Page 5 / 24



Table of contents

1 Introduction

1.1 Study Scope and Objectives

1.2 Rice Cakes Market Definition

1.3 Inclusions, Exclusions and Assumptions

2 Research Methodology

2.1 Secondary Research Programme

2.2 Primary Interview Programme

2.3 Market Sizing and Triangulation

2.4 Forecast Model and Scenario Design

3 Executive Summary

3.1 Market Size and Forecast

3.2 Segment and Regional Highlights

3.3 Competitive and Investment Takeaways

4 Rice Cakes Market Trends and Dynamics

4.1 Gluten-Free and Better-for-You Demand

4.2 Flavor, Texture and Format Innovation

4.3 Market Drivers

4.4 Market Restraints

4.5 Porter's Five Forces

4.6 Raw-Material and Pricing Analysis

5 Rice Cakes Market by Product Format

5.1 Full-Size Puffed Rice Cakes

5.2 Traditional Rice Crackers and Dense Cakes

5.3 Thin and Stackable Rice Cakes

5.4 Mini Rice Cakes and Bites

5.5 Coated and Specialty Formats

6 Rice Cakes Market by Flavor

6.1 Savory

6.2 Plain and Lightly Salted

6.3 Sweet

6.4 Mixed and Other Flavors

7 Rice Cakes Market by Ingredient Base

7.1 White Rice

7.2 Brown Rice

7.3 Multigrain and Blended

Market Research Report Global Rice Cakes Market

© shev.io — All rights reserved. Page 6 / 24



7.4 Organic and Specialty Rice

8 Rice Cakes Market by Packaging

8.1 Bags and Pouches

8.2 Flow-Wrapped Multipacks

8.3 Cartons and Sleeves

8.4 Tubs and Rigid Trays

9 Rice Cakes Market by Distribution Channel

9.1 Supermarkets and Hypermarkets

9.2 Convenience Stores

9.3 E-Commerce

9.4 Specialty and Health-Food Stores

9.5 Foodservice and Other Channels

10 Rice Cakes Market Regional and Country Analysis

10.1 North America
10.1.1 United States

10.1.2 Canada

10.1.3 Rest of North America

10.2 Europe
10.2.1 United Kingdom

10.2.2 Germany

10.2.3 France

10.2.4 Italy

10.2.5 Spain

10.2.6 Netherlands

10.2.7 Rest of Europe

10.3 Asia-Pacific
10.3.1 China

10.3.2 Japan

10.3.3 South Korea

10.3.4 India

10.3.5 Australia

10.3.6 Vietnam

10.3.7 Thailand

10.3.8 Rest of Asia-Pacific

10.4 Latin America
10.4.1 Brazil

10.4.2 Mexico

10.4.3 Argentina

Market Research Report Global Rice Cakes Market

© shev.io — All rights reserved. Page 7 / 24



10.4.4 Chile

10.4.5 Rest of Latin America

10.5 Middle East and Africa
10.5.1 Saudi Arabia

10.5.2 United Arab Emirates

10.5.3 South Africa

10.5.4 Rest of Middle East and Africa

11 Competitive Landscape

11.1 Market Concentration and Company Shares

11.2 Competitive Benchmarking

11.3 Mergers, Partnerships and Capacity Investment

11.4 Company Profiles
11.4.1 Want Want China Holdings Limited

11.4.2 Kameda Seika Co., Ltd.

11.4.3 PepsiCo, Inc.

11.4.4 Lundberg Family Farms

11.4.5 Sanko Seika Co., Ltd.

11.4.6 Iwatsuka Confectionery Co., Ltd.

11.4.7 Bourbon Corporation

11.4.8 LT Foods Limited

11.4.9 Edward & Sons Trading Co., Inc.

11.4.10 Element Snacks, Inc.

12 Regulation and Product Innovation

12.1 Food Labeling, Allergens and Claims

12.2 Recent Product and Corporate Developments

13 Market Forecast and Opportunities

13.1 Base, Upside and Downside Forecasts

13.2 Format-Region-Channel Opportunity Matrix

13.3 Strategic Recommendations

Market Research Report Global Rice Cakes Market

© shev.io — All rights reserved. Page 8 / 24



List of tables

Table 1. Rice Cakes Market Definition, Inclusions and Exclusions

Table 2. Product Classification and Regional Terminology

Table 3. Currency, Volume, Pricing and Conversion Assumptions

Table 4. Global Rice Cakes Market Value and Year-on-Year Growth, 2021-2031

Table 5. Global Rice Cakes Market Volume and Implied Price, 2021-2031

Table 6. Rice Cakes Market Snapshot by Region, 2025 and 2031

Table 7. Base, Upside and Downside Forecast Scenarios

Table 8. Rice Cakes Market Driver Impact Matrix

Table 9. Rice Cakes Market Restraint Impact Matrix

Table 10. Consumer Need States and Purchase Occasions

Table 11. Porter's Five Forces Assessment for Rice Cakes

Table 12. Rice Cakes Value and Volume Forecast by Product Format, 2021-2031

Table 13. Product Format Share, CAGR and Average Selling Price

Table 14. Rice Cakes Value and Volume Forecast by Flavor, 2021-2031

Table 15. Flavor Share, CAGR and Innovation Intensity

Table 16. Rice Cakes Value and Volume Forecast by Ingredient Base, 2021-2031

Table 17. Ingredient Base Share, Price Premium and Claim Profile

Table 18. Rice Cakes Value and Volume Forecast by Packaging Format, 2021-2031

Table 19. Packaging Share, Unit Economics and Breakage Performance

Table 20. Rice Cakes Value and Volume Forecast by Distribution Channel, 2021-2031

Table 21. Channel Share, CAGR, Margin Structure and Pack Architecture

Table 22. North America Rice Cakes Market by Country, 2021-2031

Table 23. Europe Rice Cakes Market by Country, 2021-2031

Table 24. Asia-Pacific Rice Cakes Market by Country, 2021-2031

Table 25. Latin America Rice Cakes Market by Country, 2021-2031

Table 26. Middle East and Africa Rice Cakes Market by Country, 2021-2031

Table 27. Regional Product, Flavor and Channel Mix Comparison

Table 28. Country Opportunity Ranking and Market-Entry Indicators

Table 29. Rice Cakes Manufacturer Ranking, Revenue Share and Positioning

Table 30. Competitive Benchmark: Brands, Formats, Regions and Channels

Table 31. Want Want China Holdings Limited Company Profile

Table 32. Kameda Seika Co., Ltd. Company Profile

Table 33. PepsiCo, Inc. Company Profile

Table 34. Lundberg Family Farms Company Profile

Table 35. Sanko Seika Co., Ltd. Company Profile

Market Research Report Global Rice Cakes Market

© shev.io — All rights reserved. Page 9 / 24



Table 36. Iwatsuka Confectionery Co., Ltd. Company Profile

Table 37. Bourbon Corporation Company Profile

Table 38. LT Foods Limited Company Profile

Table 39. Edward & Sons Trading Co., Inc. Company Profile

Table 40. Element Snacks, Inc. Company Profile

Table 41. Rice Cakes Regulatory Requirements by Major Market

Table 42. Recent Product Launches, Capacity Moves and Partnerships

Table 43. Certification, Allergen and Nutrition-Claim Requirements

Table 44. Rice Cakes Revenue Opportunity by Format and Region

Table 45. High-Growth Country and Channel Opportunity Matrix

Table 46. Forecast Sensitivity to Volume, Price and Input-Cost Assumptions

Table 47. Strategic Priorities for Manufacturers, Investors and Retailers

Table 48. Market value by year, USD bn

Table 49. Year-over-year value change

Table 50. Drivers — impact on forecast

Table 51. Restraints — impact on forecast

Table 52. Value by product Format, USD bn

Table 53. Value by flavor, USD bn

Table 54. Value by rice and Ingredient Base, USD bn

Table 55. Value by packaging Format, USD bn

Table 56. Value by distribution Channel, USD bn

Table 57. Market value by region, USD bn

Table 58. Market value by leading country, USD bn

Table 59. Leading companies

Market Research Report Global Rice Cakes Market

© shev.io — All rights reserved. Page 10 / 24



List of figures

Figure 1. Rice Cakes Industry Value Chain and Revenue Recognition Points

Figure 2. Global Rice Cakes Market Revenue, 2021-2031

Figure 3. Global Rice Cakes Volume and Average Selling Price Index, 2021-2031

Figure 4. Rice Cakes Market Revenue Growth Bridge, 2025-2031

Figure 5. Driver and Restraint Impact on Rice Cakes Market CAGR

Figure 6. Rice, Oil and Packaging Cost Exposure by Product Format

Figure 7. Rice Cakes Market Share by Product Format, 2025

Figure 8. Rice Cakes Market Share by Flavor, 2025

Figure 9. Rice Cakes Market Share by Ingredient Base, 2025

Figure 10. Rice Cakes Market Share by Packaging Format, 2025

Figure 11. Rice Cakes Market Share by Distribution Channel, 2025

Figure 12. Global Rice Cakes Market Share by Region, 2025

Figure 13. Rice Cakes Market CAGR by Region, 2025-2031

Figure 14. Country Attractiveness: Market Scale Versus Growth

Figure 15. Global Rice Cakes Company Market Share, 2025

Figure 16. Competitive Positioning by Geographic Reach and Premium Mix

Figure 17. Rice Cakes Product Launch Themes by Claim and Format

Figure 18. Incremental Rice Cakes Revenue Opportunity by Segment, 2025-2031

Figure 19. Rice Cakes Forecast Scenarios, 2025-2031

Figure 20. Value share by product Format, 2025

Figure 21. Value share by distribution Channel, 2025

Figure 22. Growth rate by region, 2025-2031

Market Research Report Global Rice Cakes Market

© shev.io — All rights reserved. Page 11 / 24



Executive summary

The global rice cakes market reached USD XXX billion in 2025 and will advance to USD XXX billion by 2031,
expanding at a XX% CAGR. Asia-Pacific generated XX% of 2025 revenue, supported by entrenched
consumption of senbei, arare and other traditional rice snacks, while Latin America is the fastest-growing
region at a XX% CAGR. Product development is moving toward thin-format cakes, roasted snacks, globally
inspired seasonings, organic rice and functional formulations. The report quantifies market value, volume,
pricing, channel shifts and company shares across six segmentation dimensions and five regions.

Indicator Value

Market size 2025 XXX

Forecast 2031 XXX

CAGR XXX

Largest region XXX

Fastest region XXX

Key findings

Global rice cakes revenue totaled USD XXX billion in 2025 and will reach USD XXX billion in 2031.

The market expands at a XX% CAGR between 2025 and 2031, adding USD XXX billion in annual
revenue.

Asia-Pacific accounted for XX% of global revenue in 2025, equivalent to USD XXX billion.

Latin America is the fastest-growing region, with revenue advancing at a XX% CAGR through 2031.

Full-size puffed rice cakes led product-format revenue with a XX% share in 2025.

Savory products represented XX% of market value, while sweet formats recorded the fastest flavor
CAGR at XX%.

Supermarkets and hypermarkets controlled XX% of sales, but e-commerce will grow at a XX% CAGR
through 2031.

USDA projected world milled-rice production at XXX metric tons for 2025/26, providing a broad and
geographically diversified raw-material base.
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Market size and forecast

Market value by year, USD bn

Indicator 2026 2027 2028 2029 2030 2031 CAGR

Market value, USD bn XXX XXX XXX XXX XXX XXX XXX

Market volume XXX XXX XXX XXX XXX XXX XXX

Production XXX XXX XXX XXX XXX XXX XXX

Imports XXX XXX XXX XXX XXX XXX XXX

Exports XXX XXX XXX XXX XXX XXX XXX

Apparent consumption XXX XXX XXX XXX XXX XXX XXX

Source: XXX

Year-over-year value change

Indicator 2027 2028 2029 2030 2031 CAGR

Market value X% X% X% X% X% X%

Production X% X% X% X% X% X%

Imports X% X% X% X% X% X%

Exports X% X% X% X% X% X%

Source: XXX
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Global Rice Cakes Market Trends and Growth Drivers

Rice cakes are moving from a narrow weight-management association into a broader intersection of global
flavors, free-from diets and portable snacking. Traditional Asian products supply scale and product
diversity, while Western brands are using thinner textures, organic rice and controlled portions to improve
repeat purchase and pricing.

The market's economics differ sharply by format. Plain full-size cakes have low ingredient complexity but
face intense private-label comparison, whereas seasoned crackers, mini products and coated cakes require
greater processing and flavor investment but generate materially higher revenue per kilogram.

Distribution is becoming a decisive source of advantage. Supermarkets remain essential for scale, yet e-
commerce and specialty retail allow emerging brands to commercialize imported flavors, variety packs and
certified ingredients before securing national grocery placement.

Growth drivers

Gluten-free snack substitution

Rice cakes occupy a natural position in gluten-free snack assortments because rice-based formulations can
replace wheat crackers without sacrificing portability. The effect is strongest in North America and Europe,
where dedicated gluten-free merchandising and allergen-aware purchasing support higher-value branded
products.

Premium flavor and texture innovation

Thin cakes, crisp clusters, chocolate coatings and globally inspired seasonings are lifting purchase
frequency beyond the traditional diet-snack occasion. These products support higher revenue per kilogram
and give branded suppliers greater insulation from private-label price competition.

Asian snack globalization

Japanese senbei, arare, Vietnamese fried crackers and Korean-inspired flavors are gaining shelf space in
mainstream international retail. Established Asian manufacturers are combining production expertise with
local sales subsidiaries and distributors, broadening the category beyond ethnic-food aisles.

Digital retail assortment expansion

Online channels remove shelf-space constraints and improve the economics of imported flavors, organic
products and variety packs. Search-led discovery also enables smaller brands to target gluten-free, vegan
and low-fat shoppers without securing immediate national grocery listings.

Portion-controlled snacking

Individually wrapped cakes and mini multipacks align with school, workplace and travel occasions while
providing visible portion cues. The format increases packaging intensity but raises realized prices and
makes the category more suitable for convenience and club channels.
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Whole-grain and functional positioning

Brown rice, multigrain blends, seeds, fiber and functional ingredients are shifting rice cakes from calorie-
focused positioning toward broader wellness benefits. Suppliers that combine credible claims with crisp
texture and restrained seasoning are capturing premium health-store and e-commerce demand.

Restraints

Rice and input-cost volatility

Changes in paddy prices, freight, edible oils and flexible-packaging costs compress margins, particularly for
plain products sold at fixed opening price points. Smaller manufacturers face greater exposure because
they possess less procurement scale and weaker retailer negotiating leverage.

Weak satiety perception

Plain puffed cakes can be perceived as less filling than protein-rich bars, nuts or baked pulse snacks. This
limits repeat purchasing unless brands add flavor, fiber, protein or pairing-oriented usage cues.

Nutrition-profile scrutiny

High sodium in seasoned crackers and high sugar in coated products expose parts of the category to front-
of-pack warnings and retailer nutrition standards. Reformulation can reduce flavor intensity or increase
ingredient costs, requiring careful product and claims management.

Breakage and freshness losses

Low-density cakes are vulnerable to fracture, moisture uptake and flavor oxidation during transportation
and shelf storage. Protective packs and local production reduce losses but add capital, material and
distribution costs.
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Rice Cakes Market Driver and Restraint Impact on the
Forecast

Drivers — impact on forecast

Driver Impact on CAGR Geography Horizon

Gluten-free snack substitution XXX XXX XXX

Premium flavor and texture innovation XXX XXX XXX

Asian snack globalization XXX XXX XXX

Digital retail assortment expansion XXX XXX XXX

Portion-controlled snacking XXX XXX XXX

Whole-grain and functional positioning XXX XXX XXX

Source: XXX

Restraints — impact on forecast

Restraint Impact on CAGR Geography Horizon

Rice and input-cost volatility XXX XXX XXX

Weak satiety perception XXX XXX XXX

Nutrition-profile scrutiny XXX XXX XXX

Breakage and freshness losses XXX XXX XXX

Source: XXX
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Rice Cakes Market Segmentation Analysis by Format,
Flavor, Ingredient and Channel

By Product Format

Full-size cakes retain scale through broad supermarket distribution, recognizable portioning and strong
private-label participation. Traditional cracker-style products remain central in Asia-Pacific, whereas thin
and stackable cakes are gaining in Western markets because they deliver stronger texture and flavor
density. Mini products grow fastest as resealable packs and lunchbox portions create additional
consumption occasions.

Value share by product Format, 2025

XX%

XX%

XX%

XX%

XX%

Full-size puffed rice cakes

Traditional rice crackers and den…

Thin and stackable rice cakes

Mini rice cakes and bites

Coated and specialty formats

Source: XXX

Value by product Format, USD bn

Segment 2026 2027 2028 2029 2030 2031 Share 2025 CAGR

Full-size puffed rice cakes XXX XXX XXX XXX XXX XXX XXX XXX

Traditional rice crackers and dense cakes XXX XXX XXX XXX XXX XXX XXX XXX

Thin and stackable rice cakes XXX XXX XXX XXX XXX XXX XXX XXX

Mini rice cakes and bites XXX XXX XXX XXX XXX XXX XXX XXX

Coated and specialty formats XXX XXX XXX XXX XXX XXX XXX XXX

Source: XXX

By Flavor
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Savory seasoning drives the largest sales pool through soy, seaweed, cheese, barbecue, chili and regional
spice profiles. Plain and lightly salted products retain strong household penetration but face price
competition and slower innovation. Sweet and mixed-flavor formats are expanding through caramel,
chocolate, yogurt and sweet-salty combinations that move rice cakes into indulgent snacking.

Value by flavor, USD bn

Segment 2026 2027 2028 2029 2030 2031 Share 2025 CAGR

Savory XXX XXX XXX XXX XXX XXX XXX XXX

Plain and lightly salted XXX XXX XXX XXX XXX XXX XXX XXX

Sweet XXX XXX XXX XXX XXX XXX XXX XXX

Mixed and other flavors XXX XXX XXX XXX XXX XXX XXX XXX

Source: XXX

By Rice and Ingredient Base

White rice supports the broadest texture range and remains the cost-efficient base for mass-market cakes
and Asian crackers. Brown rice gains through whole-grain positioning, while multigrain formulations add
seeds, quinoa, corn or pulses to improve flavor and nutrient density. Organic, heirloom and specialty-rice
products command the highest price premiums and benefit from traceability-led merchandising.

Value by rice and Ingredient Base, USD bn

Segment 2026 2027 2028 2029 2030 2031 Share 2025 CAGR

White rice XXX XXX XXX XXX XXX XXX XXX XXX

Brown rice XXX XXX XXX XXX XXX XXX XXX XXX

Multigrain and blended XXX XXX XXX XXX XXX XXX XXX XXX

Organic and specialty rice XXX XXX XXX XXX XXX XXX XXX XXX

Source: XXX

By Packaging Format

Bags and pouches dominate because they suit mini cakes, crackers and family sharing while minimizing
packaging weight. Flow-wrapped multipacks deliver breakage protection and portion control, making them
attractive for lunchboxes and on-the-go use. Cartons and sleeves remain relevant for stacked full-size
products, while tubs and trays serve fragile or premium assortments.
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Value by packaging Format, USD bn

Segment 2026 2027 2028 2029 2030 2031 Share 2025 CAGR

Bags and pouches XXX XXX XXX XXX XXX XXX XXX XXX

Flow-wrapped multipacks XXX XXX XXX XXX XXX XXX XXX XXX

Cartons and sleeves XXX XXX XXX XXX XXX XXX XXX XXX

Tubs and rigid trays XXX XXX XXX XXX XXX XXX XXX XXX

Source: XXX

By Distribution Channel

Large-format grocery remains the principal channel because it combines mainstream snack shelves,
health-food sections and private labels. Convenience outlets favor small savory packs and impulse formats,
while specialty stores over-index in organic, free-from and premium products. E-commerce delivers the
fastest growth through imported assortments, multipacks, subscriptions and direct access to diet-specific
shoppers.

Value share by distribution Channel, 2025

XX%

XX%
XX%

XX%

XX%
XX%

Supermarkets and hypermarkets

Convenience stores

E-commerce

Specialty and health-food stores

Foodservice and institutional

Other retail channels

Source: XXX
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Value by distribution Channel, USD bn

Segment 2026 2027 2028 2029 2030 2031 Share 2025 CAGR

Supermarkets and hypermarkets XXX XXX XXX XXX XXX XXX XXX XXX

Convenience stores XXX XXX XXX XXX XXX XXX XXX XXX

E-commerce XXX XXX XXX XXX XXX XXX XXX XXX

Specialty and health-food stores XXX XXX XXX XXX XXX XXX XXX XXX

Foodservice and institutional XXX XXX XXX XXX XXX XXX XXX XXX

Other retail channels XXX XXX XXX XXX XXX XXX XXX XXX

Source: XXX
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Rice Cakes Market Regional Analysis and Country Outlook

Asia-Pacific generated USD XXX billion in 2025, representing XX% of global revenue. Japan is the region's
premium, innovation-intensive market, led by deeply established senbei and arare consumption, while
China provides the largest absolute consumer base. South Korea, Vietnam, Thailand and India add growth
through modern retail, localized seasonings and increased investment in roasted rice snacks.

North America held XX% of 2025 revenue. Full-size puffed cakes remain important, but faster growth is
coming from thin stacks, mini cakes, organic rice, regenerative sourcing and Asian-style crackers. The
United States anchors regional demand, while Canadian consumers support natural-channel, gluten-free
and organic propositions.

Europe combines mature health-food demand in the United Kingdom, Germany and the Netherlands with
expanding supermarket penetration in Southern and Eastern Europe. Latin America is the fastest-growing
region at XX%, led by Brazil and Mexico, where affordable local rice, modern retail and demand for lighter
savory snacks create a favorable platform for regional production.

Growth rate by region, 2025-2031

Asia-Pacific X%

North America X%

Europe X%

Latin America X%

Middle East and Africa X%

Source: XXX

Market value by region, USD bn

Region 2026 2027 2028 2029 2030 2031 Share 2025 CAGR

Asia-Pacific XXX XXX XXX XXX XXX XXX XXX XXX

North America XXX XXX XXX XXX XXX XXX XXX XXX

Europe XXX XXX XXX XXX XXX XXX XXX XXX

Latin America XXX XXX XXX XXX XXX XXX XXX XXX

Middle East and Africa XXX XXX XXX XXX XXX XXX XXX XXX

Source: XXX
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Market value by leading country, USD bn

Country 2025 2031 Share 2025 CAGR

United States XXX XXX XXX XXX

Germany XXX XXX XXX XXX

United Kingdom XXX XXX XXX XXX

Belgium XXX XXX XXX XXX

Netherlands XXX XXX XXX XXX

Japan XXX XXX XXX XXX

China XXX XXX XXX XXX

Mexico XXX XXX XXX XXX

Source: XXX
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Rice Cakes Market Competitive Landscape and Company
Share

The global market has low concentration: the five largest suppliers accounted for XX% of 2025 revenue.
Want Want and Kameda Seika command substantial scale in Asian rice crackers, PepsiCo participates
through Quaker in Western puffed cakes, and Lundberg Family Farms holds a strong position in organic and
premium US products. The remaining market is distributed among Japanese specialists, national snack
manufacturers, health-food brands and retailer private labels.

Competition is increasingly defined by format, flavor technology and route-to-market rather than basic
puffing capability. Asian manufacturers are developing cross-border production networks, while North
American and European brands emphasize organic certification, traceability, whole grains and free-from
credentials. Retailers exert the greatest pricing pressure in plain and lightly salted formats, where product
differentiation is limited.

Capacity and portfolio investment are shifting toward roasted products, thin crackers and flexible plants
capable of producing multiple shapes and seasonings. Kameda Seika's North American restructuring, LT
Foods' expansion of Kari Kari and Lundberg Family Farms' regenerative-organic rollout illustrate three
strategic directions: international scale, localized better-for-you snacks and verified agricultural
differentiation.

Leading companies

Company HQ Est. revenue 2025 Market share 2025 YoY

Want Want China Holdings Limited XXX XXX XXX XXX

Kameda Seika Co., Ltd. XXX XXX XXX XXX

PepsiCo, Inc. XXX XXX XXX XXX

Lundberg Family Farms XXX XXX XXX XXX

Sanko Seika Co., Ltd. XXX XXX XXX XXX

Iwatsuka Confectionery Co., Ltd. XXX XXX XXX XXX

Bourbon Corporation XXX XXX XXX XXX

LT Foods Limited XXX XXX XXX XXX

Edward & Sons Trading Co., Inc. XXX XXX XXX XXX

Element Snacks, Inc. XXX XXX XXX XXX

Source: XXX
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Rice Cakes Market Forecast and Commercial Opportunities

Market revenue will rise from USD XXX billion in 2025 to USD XXX billion by 2031. Volume growth will
remain positive, while premium formats, seasoning complexity and smaller packs lift average selling prices.
Thin-format products, mini cakes and organic or functional variants will collectively capture a larger share
of incremental revenue than conventional plain cakes.

The upside scenario reaches USD XXX billion in 2031 if Asian formats secure faster mainstream distribution
and protein- or fiber-enhanced launches achieve repeat purchase. The downside scenario reaches USD XXX
billion if rice and packaging inflation persists while nutrition-label rules constrain seasoned and coated
products.

Winning suppliers will combine regional flavor development with disciplined pack-price architecture and
resilient rice procurement. Manufacturers that can protect crispness, reduce breakage and document
ingredient provenance will be best positioned for premium grocery, e-commerce and export expansion.

Opportunities

High-protein and fiber-enriched rice cakes

Localized savory flavors for Latin America, India and Southeast Asia

Regenerative-organic and traceable rice propositions

Single-serve multipacks for schools, workplaces and travel

Direct-to-consumer assortment and subscription models

Co-manufacturing and private-label supply for premium retailers

This preview shows the form and depth of the report. The full report contains every figure, segment- and
country-level detail and full company profiles. On purchase all figures are finalised and verified, and the
report is delivered within 24–72 hours.
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