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Moving forward, together

Every one of us has, at some point, heard the line from Alice in
Wonderland: “It takes all the running you can do, to keep in the same
place. If you want to get somewhere else, you must run at least twice as
fast.” Cliché as the quote has become, our world is changing at
extraordinary speed. And yet, to my mind, it matters not only to run fast,

but — more importantly — to know where you are running.

We see ourselves as the navigator, ready at the right moment to point out
the correct course. By providing current, timely information for the
decisions that matter, we aim to protect our clients from missteps and to

help them find new opportunities.

It matters to us that you are satisfied with the work we have done. If you

have any questions about this report, we will be glad to answer them.

ANDREY SHEVCHENKO, Managing Partner
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Disclaimer

This report was prepared by shev.io solely for information purposes. shev.io does not guarantee the
accuracy and completeness of all information contained in the report, as the data in some sources may
have been distorted inadvertently or deliberately. The information presented in this report must not be
construed, directly or indirectly, as containing recommendations for further business action. All opinions
and estimates contained in this report reflect the authors' judgement as at the date of publication and may

be changed without notice.

shev.io accepts no liability for any loss or damage arising from any third party's use of the information
contained in this report, including published opinions or conclusions, or for consequences caused by the
incompleteness of the information presented. The information presented in this report is obtained from

open sources. Additional information may be provided on request.

This document, or any part of it, may not be distributed without the written permission of shev.io, nor

reproduced by any means.
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Terms of use

This report is provided to the user under a non-exclusive, non-transferable, limited licence solely for

internal use within the purposes for which the report was lawfully acquired.

The user may not, in whole or in part, transfer, sell, gift, publish or otherwise distribute the report to third
parties, nor pass it to any other legal entities, partner organisations or external teams (including affiliated
companies). It is prohibited to place the report (or fragments of it) in the public domain (websites, social
networks, messengers, file-sharing services, open-link cloud storage) or to provide access through third-

party services where this allows third parties to review the materials.

If the report is purchased by a company, its use is permitted only by that company's employees for
internal tasks. Passing the report to contractors, consultants, freelancers, agencies and any external parties

is prohibited.

All exclusive rights to the report — including its structure, texts, data selection, visualisations, tables,
charts and design elements — belong to the rights holder (shev.io) or are used on lawful grounds. The user

receives the right to use the report only within these terms.

Without shev.io's written consent it is prohibited to create derivative products based on the report, to use it

as part of a commercially distributed product or service, or to remove or alter copyright notices.

The use of short quotations and fragments is permitted only in internal documentation (internal
memos, reports, presentations, working correspondence), provided the meaning and context are preserved
and the source is credited: shev.io. Any publication or use of the materials in places accessible to third

parties is permitted only with shev.io's prior written consent.
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Market at a glance

This demo shows the form and depth of the report — real narrative with the detailed figures and tables
masked as “XXX". When you order the report, every figure is finalised and verified for your copy, and the full

report is delivered within 24-72 hours.

Indicator Value

Market size (2025) USD 5.8 bn

Forecast (2031) USD 7.6 bn

CAGR (2021-2031) 4.6%

Study period 2021-2031

Largest region Asia-Pacific - 58.4%
Fastest-growing region Asia-Pacific - 5.2%
Market concentration Low

Licence Individual / Company

The global cottonseed oil market reached USD XXX billion in 2025 and is forecast to reach USD XXX billion
by 2031, advancing at a XX% CAGR. Asia-Pacific accounted for XX% of market value, supported by large
cotton-processing industries and established household consumption in China, India and Pakistan. Refined
cottonseed oil represented XX% of sales, while food-service frying remained the largest application
because of the oil's neutral flavour and operational stability. Supply growth will be shaped by cottonseed
availability, extraction economics, refining investment and the price relationship with soybean, sunflower

and palm oils.
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Executive summary

The global cottonseed oil market reached USD XXX billion in 2025 and is forecast to reach USD XXX billion

by 2031, advancing at a XX% CAGR. Asia-Pacific accounted for XX% of market value, supported by large

cotton-processing industries and established household consumption in China, India and Pakistan. Refined

cottonseed oil represented XX% of sales, while food-service frying remained the largest application

because of the oil's neutral flavour and operational stability. Supply growth will be shaped by cottonseed

availability, extraction economics, refining investment and the price relationship with soybean, sunflower

and palm oils.

Indicator Value
Market size 2025 XXX
Forecast 2031 XXX
CAGR XXX
Largest region XXX
Fastest region XXX

Key findings

e The global cottonseed oil market generated USD XXX billion in 2025 and will reach USD XXX billion in
2031.
USDA Foreign Agricultural Service data place global cottonseed oil production at XXX metric tons in
2025/26 and project XXX metric tons in 2026/27.
USDA reported global cottonseed production of approximately XXX metric tons in 2025/26, establishing
the raw-material ceiling for commercial oil extraction.
Asia-Pacific held XX% of 2025 market value and will expand at a XX% CAGR through 2031.
Refined cottonseed oil represented XX% of market value in 2025, reflecting the need to remove free
gossypol and meet edible-oil specifications.
Food service was the largest application at XX%, supported by frying performance in restaurants, snack
outlets and institutional kitchens.
Bulk tanker and flexitank shipments represented XX% of sales by packaging format because crushers
and refiners predominantly serve industrial and food-service buyers.

e The eight largest suppliers controlled XX% of global revenue in 2025, leaving the market structurally

fragmented across regional crushers, refiners and packaged-oil brands.
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Market size and forecast

Market value by year, USD bn

Indicator 2026 2027 2028 2029 2030 2031 CAGR
Market value, USD bn XXX XXX XXX XXX XXX XXX XXX
Market volume XXX XXX XXX XXX XXX XXX XXX
Production XXX XXX XXX XXX XXX XXX XXX
Imports XXX XXX XXX XXX XXX XXX XXX
Exports XXX XXX XXX XXX XXX XXX XXX
Apparent consumption XXX XXX XXX XXX XXX XXX XXX
Source: XXX
Year-over-year value change
Indicator 2027 2028 2029 2030 2031 CAGR
Market value X% X% X% X% X% X%
Production X% X% X% X% X% X%
Imports X% X% X% X% X% X%
Exports X% X% X% X% X% X%
Source: XXX
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Global Cottonseed Oil Market Trends and Growth Drivers

Cottonseed oil occupies a distinct position in the vegetable-oil complex because supply originates as a co-
product of fibre production. The market therefore responds simultaneously to cotton acreage, ginning
throughput, meal demand and competing-oil prices. Integrated crushers capture the strongest economics

by monetising oil, protein meal, hulls and linters from the same seed stream.

Demand is anchored in established consumption corridors rather than uniform global adoption. India, China
and Pakistan combine household use with food manufacturing, while the United States maintains
specialised food-service and snack applications. Brazil is emerging as the clearest supply-side growth

market as expanding cotton production creates a larger recoverable cottonseed pool.

The forecast balances increasing food-service demand and refinery investment against raw-material
volatility and substitution. Product consistency, contaminant control and dependable bulk logistics will
matter more than headline brand awareness in industrial channels, while regional brand equity and

affordable pack architecture will determine household-market gains.

Growth drivers

Food-service frying volumes

Cottonseed oil's neutral flavour and frying performance make it commercially attractive for restaurants,
shack outlets and institutional kitchens. Expansion of quick-service restaurants and organised catering
increases repeat bulk purchases, particularly in India, China, the United States and Gulf markets.
Cottonseed availability from expanding cotton systems

Higher seed recovery from mechanised ginning and stronger cotton output enlarge the crushable raw-
material pool. Brazil, India and selected African producers can convert expanding cotton supply into

domestic edible-oil capacity when local crushing economics are favourable.

Packaged edible-oil penetration

Formal retail is shifting household purchases from loose oil toward branded, quality-assured packs.
Regional brands are using fortification, smaller pack sizes and dense distributor networks to expand
cottonseed oil consumption in western and central India.

Snack and prepared-food manufacturing

Industrial snack, bakery and frozen-food producers value predictable frying behaviour, neutral sensory
performance and reliable bulk delivery. Procurement growth is strongest where cottonseed oil can be
blended or switched against soybean and sunflower oil without reformulating production lines.
Integrated crushing and refining investment

New integrated assets reduce seed transport losses, improve oil recovery and monetise meal, hulls and

linters alongside oil. AWL Agri Business's Gohana complex and Australian crush upgrades illustrate the
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industry's movement toward multi-product, flexible facilities.

By-product revenue supports crush economics

Cottonseed meal, hulls and linters provide material revenue streams that lower the effective cost of oil
production. Crushers with strong feed and industrial by-product channels can maintain throughput through

weaker edible-oil price cycles.

Restraints

Cotton crop volatility

Cottonseed is a joint product of fibre production, so crushers cannot expand supply solely in response to
edible-oil prices. Weather, pest pressure, planted area and lint prices can tighten seed availability and

reduce refinery utilisation within a single crop year.

Substitution by larger edible oils

Palm, soybean and sunflower oils benefit from deeper trade liquidity, broader consumer recognition and
larger refining systems. When their delivered prices fall below cottonseed oil, food-service and industrial

buyers can switch rapidly.

Refining and compliance costs

Edible cottonseed oil requires effective removal of free gossypol alongside control of pesticide residues,
process contaminants and oxidation. Smaller crushers face higher unit costs when upgrading refining,

testing and traceability systems for regulated food markets.

Consumer perception of seed oils

Negative discussion surrounding refined seed oils can weaken premium retail positioning in North America
and Europe. The effect is concentrated in consumer channels and is less pronounced in food service, where

functionality and delivered cost remain the dominant purchasing criteria.
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Cottonseed Oil Market Driver and Restraint Impact on the

Forecast

Drivers — impact on forecast

Driver Impact on CAGR Geography Horizon
Food-service frying volumes XXX XXX XXX
Cottonseed availability from expanding cotton systems XXX XXX XXX
Packaged edible-oil penetration XXX XXX XXX
Snack and prepared-food manufacturing XXX XXX XXX
Integrated crushing and refining investment XXX XXX XXX
By-product revenue supports crush economics XXX XXX XXX
Source: XXX

Restraints — impact on forecast

Restraint Impact on CAGR Geography Horizon
Cotton crop volatility XXX XXX XXX
Substitution by larger edible oils XXX XXX XXX
Refining and compliance costs XXX XXX XXX
Consumer perception of seed oils XXX XXX XXX
Source: XXX
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Cottonseed Oil Market Segmentation Analysis

By Product Type

Refined oil dominates edible applications because processing removes free gossypol, improves colour and

odour, and delivers consistent frying performance. Crude oil is traded between crushers and refiners and

will grow slightly faster as new crushing capacity expands in Brazil, India and selected African markets.

Value by product Type, USD bn

Segment 2026 2027 2028 2029 2030 2031 Share 2025 CAGR

Refined cottonseed oil XXX XXX XXX XXX XXX XXX XXX XXX

Crude cottonseed oil XXX XXX XXX XXX XXX XXX XXX XXX
Source: XXX

By Application

Food-service buyers favour cottonseed oil for neutral flavour and repeat frying, while food manufacturers

use it in snacks, bakery fats, sauces and prepared foods. Household consumption is concentrated in India,

Pakistan, China and parts of West Africa. Industrial applications grow fastest from a smaller base through

oleochemicals, cosmetics and formulation uses.

Value share by application, 2025

A

@ Food service
[ Food processing
) Household cooking

@ Industrial applications
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Value by application, USD bn

Segment 2026 2027 2028 2029 2030 2031 Share 2025 CAGR
Food service XXX XXX XXX XXX XXX XXX XXX XXX
Food processing XXX XXX XXX XXX XXX XXX XXX XXX
Household cooking XXX XXX XXX XXX XXX XXX XXX XXX
Industrial applications XXX XXX XXX XXX XXX XXX XXX XXX
Source: XXX

By Packaging

Bulk delivery leads because crushers and refiners transact large volumes with food manufacturers,
distributors and food-service consolidators. Drums remain important for medium-sized industrial buyers,
while intermediate bulk containers gain share through safer handling and traceability. Retail bottles and

pouches expand with branded household consumption but remain a smaller share of global tonnage.

Value by packaging, USD bn

Segment 2026 2027 2028 2029 2030 2031 Share 2025 CAGR
Bulk tanker and flexitank XXX XXX XXX XXX XXX XXX XXX XXX
Drums XXX XXX XXX XXX XXX XXX XXX XXX
Intermediate bulk containers XXX XXX XXX XXX XXX XXX XXX XXX
Retail bottles and pouches XXX XXX XXX XXX XXX XXX XXX XXX
Source: XXX

By Distribution Channel

Direct contracts dominate sales to refiners, food manufacturers and major food-service buyers because
specifications, delivery schedules and price formulas are negotiated at scale. Distributors serve fragmented
restaurant and industrial accounts. Retail and e-commerce channels grow fastest as packaged brands

improve availability and digital grocery penetration.

Value by distribution Channel, USD bn

Segment 2026 2027 2028 2029 2030 2031 Share 2025 CAGR
Direct business-to-business XXX XXX XXX XXX XXX XXX XXX XXX
Wholesalers and distributors XXX XXX XXX XXX XXX XXX XXX XXX
Retail and e-commerce XXX XXX XXX XXX XXX XXX XXX XXX
Source: XXX
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Cottonseed Oil Market Regional Analysis and Country

Outlook

Asia-Pacific generated USD XXX billion in 2025, equal to XX% of global market value. China and India
combine large cottonseed supplies with extensive crushing and refining systems, while Pakistan maintains
a strong link between domestic cotton processing and edible-oil production. India's branded market is
deepening as regional suppliers extend packaged distribution beyond traditional cotton-growing states and

integrated complexes add refining capacity.

Latin America accounted for XX% of market value, led by Brazil's expanding cotton economy and
integrated agribusiness infrastructure. Brazil offers the region's strongest capacity-growth case because
cotton acreage, ginning volumes and interior logistics are supporting a larger supply of seed for crushing.
Argentina remains a smaller cottonseed-oil market but benefits from sophisticated oilseed-processing and

export infrastructure.

North America represented XX% of global value, with the United States retaining specialised positions in
food-service frying, snack production and cottonseed processing. Middle East & Africa will grow as local
cotton-producing countries pursue import substitution, although inconsistent seed collection and refinery
utilisation constrain scale. Europe remains the smallest region at XX%, with demand concentrated in

specialty food, industrial uses and imports from neighbouring producing markets.

Growth rate by region, 2025-2031

Asia-Pacific X%
Latin America
North America

Middle East & Africa

Europe

Source: XXX
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Market value by region, USD bn

Region 2026 2027 2028 2029 2030 2031 Share 2025 CAGR
Asia-Pacific XXX XXX XXX XXX XXX XXX XXX XXX
Latin America XXX XXX XXX XXX XXX XXX XXX XXX
North America XXX XXX XXX XXX XXX XXX XXX XXX
Middle East & Africa XXX XXX XXX XXX XXX XXX XXX XXX
Europe XXX XXX XXX XXX XXX XXX XXX XXX
Source: XXX
Market value by leading country, USD bn
Country 2025 2031 Share 2025 CAGR
United States XXX XXX XXX XXX
Germany XXX XXX XXX XXX
United Kingdom XXX XXX XXX XXX
Belgium XXX XXX XXX XXX
Netherlands XXX XXX XXX XXX
Japan XXX XXX XXX XXX
China XXX XXX XXX XXX
Mexico XXX XXX XXX XXX
Source: XXX
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Cottonseed Oil Market Competitive Landscape and Company

Share

The market has low concentration: the eight largest suppliers held XX% of 2025 revenue. Global
agribusiness groups compete through origination, risk management, refining technology and multinational
customer relationships, while regional processors defend share through access to gins, local brands and

lower seed-collection costs.

Cargill, ADM, Bunge and Louis Dreyfus Company provide international origination and vegetable-oil
capabilities, but India and the United States retain influential specialist processors. AWL Agri Business,
Gokul Agro Resources and N.K. Proteins combine refining with branded distribution, while PYCO Industries

operates a highly specialised cooperative cottonseed platform in the United States.

Strategic activity is moving toward control of origination and flexible multi-oil assets. Bunge's combination
with Viterra increased its global oilseed reach, Louis Dreyfus Company's acquisition of Namoi Cotton
strengthened Australian cotton and cottonseed origination, and AWL's Gohana complex added integrated
edible-oil capacity. Future winners will coordinate cottonseed procurement, by-product sales, energy

efficiency and differentiated food-service formulations.

Leading companies

Company HQ Est. revenue 2025 Market share 2025 YoY
Cargill, Incorporated XXX XXX XXX XXX
Archer Daniels Midland Company XXX XXX XXX XXX
Bunge Global SA XXX XXX XXX XXX
Louis Dreyfus Company B.V. XXX XXX XXX XXX
AWL Agri Business Limited XXX XXX XXX XXX
Gokul Agro Resources Limited XXX XXX XXX XXX
N.K. Proteins Private Limited XXX XXX XXX XXX
PYCO Industries, Inc. XXX XXX XXX XXX
Source: XXX
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Cottonseed Oil Market Forecast and Commercial

Opportunities

The market will add USD XXX billion between 2025 and 2031. Volume expansion will be concentrated in
Asia-Pacific and Latin America, while pricing will remain tied to cottonseed availability and the relative cost
of soybean, sunflower and palm oils. Refined oil will exceed USD XXX billion by 2031 as food and retail

applications retain the largest value pool.

The central forecast assumes stable long-run cottonseed recovery, continued investment in refining and
moderate real price appreciation. A high-growth case emerges if Brazil and India convert more seed into
domestic oil and organised food service expands faster than expected; the principal downside case is a

prolonged decline in cotton acreage combined with aggressive price competition from imported oils.

Commercial advantage will shift toward integrated processors able to source directly from gins, optimise
oil-versus-meal value and document contaminant control. Suppliers serving multinational snack, bakery
and restaurant accounts will capture higher utilisation and contract stability, while retail growth will favour

regionally trusted brands with affordable pack sizes.

Opportunities

e Premium high-stability frying oils for food-service operators

e Branded fortified cottonseed oil in India and Pakistan

e Expansion of crushing and refining capacity near cotton-ginning clusters
e Traceable cottonseed oil for multinational food manufacturers

e Valorisation of by-products to improve integrated-crush margins

e Industrial applications in cosmetics, oleochemicals and specialty formulations

This preview shows the form and depth of the report. The full report contains every figure, segment- and
country-level detail and full company profiles. On purchase all figures are finalised and verified, and the

report is delivered within 24-72 hours.
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