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Moving forward, together

Every one of us has, at some point, heard the line from Alice in
Wonderland: “It takes all the running you can do, to keep in the same
place. If you want to get somewhere else, you must run at least twice as
fast.” Cliché as the quote has become, our world is changing at
extraordinary speed. And yet, to my mind, it matters not only to run fast,

but — more importantly — to know where you are running.

We see ourselves as the navigator, ready at the right moment to point out
the correct course. By providing current, timely information for the
decisions that matter, we aim to protect our clients from missteps and to

help them find new opportunities.

It matters to us that you are satisfied with the work we have done. If you

have any questions about this report, we will be glad to answer them.

ANDREY SHEVCHENKO, Managing Partner
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Disclaimer

This report was prepared by shev.io solely for information purposes. shev.io does not guarantee the
accuracy and completeness of all information contained in the report, as the data in some sources may
have been distorted inadvertently or deliberately. The information presented in this report must not be
construed, directly or indirectly, as containing recommendations for further business action. All opinions
and estimates contained in this report reflect the authors' judgement as at the date of publication and may

be changed without notice.

shev.io accepts no liability for any loss or damage arising from any third party's use of the information
contained in this report, including published opinions or conclusions, or for consequences caused by the
incompleteness of the information presented. The information presented in this report is obtained from

open sources. Additional information may be provided on request.

This document, or any part of it, may not be distributed without the written permission of shev.io, nor

reproduced by any means.
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Terms of use

This report is provided to the user under a non-exclusive, non-transferable, limited licence solely for

internal use within the purposes for which the report was lawfully acquired.

The user may not, in whole or in part, transfer, sell, gift, publish or otherwise distribute the report to third
parties, nor pass it to any other legal entities, partner organisations or external teams (including affiliated
companies). It is prohibited to place the report (or fragments of it) in the public domain (websites, social
networks, messengers, file-sharing services, open-link cloud storage) or to provide access through third-

party services where this allows third parties to review the materials.

If the report is purchased by a company, its use is permitted only by that company's employees for
internal tasks. Passing the report to contractors, consultants, freelancers, agencies and any external parties

is prohibited.

All exclusive rights to the report — including its structure, texts, data selection, visualisations, tables,
charts and design elements — belong to the rights holder (shev.io) or are used on lawful grounds. The user

receives the right to use the report only within these terms.

Without shev.io's written consent it is prohibited to create derivative products based on the report, to use it

as part of a commercially distributed product or service, or to remove or alter copyright notices.

The use of short quotations and fragments is permitted only in internal documentation (internal
memos, reports, presentations, working correspondence), provided the meaning and context are preserved
and the source is credited: shev.io. Any publication or use of the materials in places accessible to third

parties is permitted only with shev.io's prior written consent.
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Market at a glance

This demo shows the form and depth of the report — real narrative with the detailed figures and tables
masked as “XXX". When you order the report, every figure is finalised and verified for your copy, and the full

report is delivered within 24-72 hours.

Indicator Value

Market size (2025) USD 0.7 bn

Forecast (2031) USD 1 bn

CAGR (2021-2031) 5.7%

Study period 2021-2031

Largest region Asia-Pacific - 42.8%
Fastest-growing region Middle East and Africa - 6.8%
Market concentration Low

Licence Individual / Company

The global beeswax market reached USD XXX billion in 2025 and is forecast to attain USD XXX billion by
2031, expanding at a XX% CAGR. Asia-Pacific accounted for XX% of market value, supported by India's
leading production position, China's refining and export base, and expanding regional demand for
cosmetics, pharmaceuticals and premium candles. Personal care and cosmetics represented XX% of end-
use value as formulators continued to employ beeswax as a structurant, emollient, viscosity regulator and
film-forming ingredient. Traceability, pharmaceutical purity, organic certification and adulteration control

increasingly determine supplier qualification and pricing.
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Executive summary

The global beeswax market reached USD XXX billion in 2025 and is forecast to attain USD XXX billion by
2031, expanding at a XX% CAGR. Asia-Pacific accounted for XX% of market value, supported by India's
leading production position, China's refining and export base, and expanding regional demand for
cosmetics, pharmaceuticals and premium candles. Personal care and cosmetics represented XX% of end-
use value as formulators continued to employ beeswax as a structurant, emollient, viscosity regulator and
film-forming ingredient. Traceability, pharmaceutical purity, organic certification and adulteration control

increasingly determine supplier qualification and pricing.

Indicator Value
Market size 2025 XXX
Forecast 2031 XXX
CAGR XXX
Largest region XXX
Fastest region XXX

Key findings
e The global beeswax market generated USD XXX billion in 2025 and will reach USD XXX billion by 2031.

e The market expands at a XX% CAGR between 2025 and 2031, adding approximately USD XXX million in
annual value.

e Asia-Pacific held XX% of global market value in 2025, making it the largest production, refining and
consumption region.

e FAOSTAT recorded approximately XXX tonnes of global beeswax production in 2023, led by India with
XXX tonnes.

¢ India supplied XX% of reported world beeswax production in 2023, followed by Ethiopia, Argentina,
Tarkiye and the Republic of Korea.

¢ UN Comtrade data show China exported USD XXX million and XXX.5 tonnes under HS 152190 in 2023,
the largest reported national export flow.

e Personal care and cosmetics accounted for XX% of beeswax market value in 2025, reflecting high
realized prices for purified and formulation-ready grades.

e Yellow beeswax represented XX% of product-type value, while white beeswax records the faster XX%

CAGR through 2031.
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Market size and forecast

Market value by year, USD bn

Indicator 2026 2027 2028 2029 2030 2031 CAGR
Market value, USD bn XXX XXX XXX XXX XXX XXX XXX
Market volume XXX XXX XXX XXX XXX XXX XXX
Production XXX XXX XXX XXX XXX XXX XXX
Imports XXX XXX XXX XXX XXX XXX XXX
Exports XXX XXX XXX XXX XXX XXX XXX
Apparent consumption XXX XXX XXX XXX XXX XXX XXX
Source: XXX
Year-over-year value change
Indicator 2027 2028 2029 2030 2031 CAGR
Market value X% X% X% X% X% X%
Production X% X% X% X% X% X%
Imports X% X% X% X% X% X%
Exports X% X% X% X% X% X%
Source: XXX
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Global Beeswax Market Trends and Growth Drivers

Beeswax sits at the intersection of agricultural supply, specialty-ingredient processing and consumer-
product formulation. Raw output is dispersed across millions of colonies, but industrial customers require
reproducible melting behavior, color, odor, purity and contaminant profiles. The resulting conversion from

crude comb wax to qualified ingredient grade is the principal source of value creation.

Demand growth is strongest where beeswax performs several functions simultaneously. In lip care,
ointments, mascara and solid cosmetics it can structure oils, strengthen sticks, improve adhesion and form
a flexible protective film. This multifunctionality supports continued use despite price competition from

paraffin, hydrogenated vegetable oils and plant waxes.

Supply-chain quality is becoming as important as nominal volume. Origin traceability, residue screening,
adulteration control and documented segregation determine access to pharmaceutical, food, organic and
multinational cosmetic accounts, while poorly documented wax remains concentrated in price-sensitive

candle and technical markets.

Growth drivers

Natural beauty formulations lift premium-grade demand

Beeswax provides oil binding, structure, adhesion and an occlusive skin feel in lip care, color cosmetics,
balms and waterless formats. Growth in natural-positioned and solid personal-care products raises demand

for pale, deodorized and tightly specified wax, increasing both volume and realized price.

Pharmaceutical applications support specification-led growth

Ointments, creams, plasters and selected solid-dose processes use beeswax as a stiffening agent, carrier
and release modifier. Pharmacopoeial compliance, microbial control and validated consistency create

defensible demand for qualified processors and make substitution slower than in general industrial uses.

Premium candles expand value faster than mass-market volume

Beeswax candles command a premium for natural origin, characteristic aroma, long burn time and low-soot
positioning. Artisan brands, religious use and premium home-fragrance collections sustain demand even as
paraffin and soy remain less expensive bulk feedstocks.

Edible coatings gain relevance in shelf-life management

Beeswax functions as a glazing and moisture-barrier material for selected fruits, confectionery and food
preparations under established regulatory conditions. Food-loss reduction and interest in renewable surface
coatings expand the addressable market for purified food-grade material.

Processing upgrades increase commercial recovery

Pelletization, controlled filtration, deodorization and modern contaminant testing convert heterogeneous

crude wax into consistent application-ready grades. These capabilities improve usable yield, widen
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customer qualification and shift value from informal trade toward documented industrial supply.

Organized African sourcing unlocks export supply

Cooperative aggregation, improved solar melters and direct links between refiners and beekeeper groups
increase collection from East and Southern Africa. Traceable origin and organic-compatible landscapes

allow exporters to target higher-value European and North American accounts.

Restraints

Harvest volatility tightens quality wax availability

Wax output depends on colony health, honey flows, beekeeper management and the extent to which comb
is renewed rather than reused. Weather shocks, forage loss and colony stress therefore produce sharp

regional swings in crude-wax availability and procurement prices.

Adulteration raises qualification and rejection costs

Paraffin, stearin and mixed-wax adulteration can alter melting behavior, crystallization, odor and
pharmaceutical performance. Buyers respond with infrared spectroscopy, differential scanning calorimetry

and expanded batch testing, increasing transaction costs and excluding poorly documented supply.

Vegan wax systems capture selected cosmetic briefs

Candelilla, sunflower, rice-bran and engineered wax blends increasingly target the same stick, balm and
color-cosmetic functions as beeswax. Substitution is strongest where vegan claims outweigh beeswax's

formulation familiarity and flexible film characteristics.

Residue and import controls constrain informal supply

Food, pharmaceutical and cosmetic buyers require documented purity, contaminant control and country-
specific import compliance. Small aggregators without segregated storage, testing and traceability face

lower acceptance rates and higher working-capital requirements.
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Beeswax Market Driver and Restraint Impact on the

Forecast

Drivers — impact on forecast

Driver Impact on CAGR Geography Horizon
Natural beauty formulations lift premium-grade demand XXX XXX XXX
Pharmaceutical applications support specification-led growth XXX XXX XXX
Premium candles expand value faster than mass-market volume XXX XXX XXX
Edible coatings gain relevance in shelf-life management XXX XXX XXX
Processing upgrades increase commercial recovery XXX XXX XXX
Organized African sourcing unlocks export supply XXX XXX XXX
Source: XXX
Restraints — impact on forecast
Restraint Impact on CAGR Geography Horizon
Harvest volatility tightens quality wax availability XXX XXX XXX
Adulteration raises qualification and rejection costs XXX XXX XXX
Vegan wax systems capture selected cosmetic briefs XXX XXX XXX
Residue and import controls constrain informal supply XXX XXX XXX
Source: XXX
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Beeswax Market Segmentation by Type, Form, Grade and

Application

By Product Type

Yellow beeswax dominates because filtration preserves its natural color and aroma while meeting the
requirements of candles, polishes, balms and many cosmetic formulations. White beeswax commands
higher unit values in color-sensitive cosmetics, pharmaceuticals and food uses and gains share as
purification capacity expands. Beeswax absolute remains a small, premium segment serving fragrance,

specialty cosmetic and flavor applications.

Value share by product Type, 2025

@ Yellow beeswax
[ White beeswax

[ Beeswax absolute and specialty de...

Source: XXX
Value by product Type, USD bn
Segment 2026 2027 2028 2029 2030 2031 Share 2025 CAGR
Yellow beeswax XXX XXX XXX XXX XXX XXX XXX XXX
White beeswax XXX XXX XXX XXX XXX XXX XXX XXX
Beeswax absolute and specialty derivatives XXX XXX XXX XXX XXX XXX XXX XXX
Source: XXX

By Form

Blocks and slabs remain the principal format for bulk international trade and large-batch melting. Pellets
and pastilles gain share because they improve dosing, melt consistency, warehouse handling and

automated production. Foundation sheets are closely tied to beekeeping demand, while emulsions and
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customized blends serve customers seeking application-ready functionality.

Value by form, USD bn

Segment 2026 2027 2028 2029 2030 2031 Share 2025 CAGR
Blocks and slabs XXX XXX XXX XXX XXX XXX XXX XXX
Pellets and pastilles XXX XXX XXX XXX XXX XXX XXX XXX
Sheets and comb foundation XXX XXX XXX XXX XXX XXX XXX XXX
Granules and powder XXX XXX XXX XXX XXX XXX XXX XXX
Emulsions and customized blends XXX XXX XXX XXX XXX XXX XXX XXX
Source: XXX

By Grade

Cosmetic grade leads because color, odor, texture and oxidative stability support premium pricing across
lip, skin and color products. Food and pharmaceutical grades require narrower specifications and stronger
documentation, supporting stable processor margins. Certified-organic beeswax expands from a smaller

base as beauty and organic-food customers seek segregated, auditable supply.

Value by grade, USD bn

Segment 2026 2027 2028 2029 2030 2031 Share 2025 CAGR
Cosmetic grade XXX XXX XXX XXX XXX XXX XXX XXX
Food grade XXX XXX XXX XXX XXX XXX XXX XXX
Pharmaceutical grade XXX XXX XXX XXX XXX XXX XXX XXX
Technical and industrial grade XXX XXX XXX XXX XXX XXX XXX XXX
Certified-organic grade XXX XXX XXX XXX XXX XXX XXX XXX
Source: XXX

By Application

Personal care and cosmetics lead through broad use in lip products, creams, salves, mascara, hair styling
and waterless formats. Candles consume substantial volume but typically use a wider quality range and
achieve lower average ingredient prices. Pharmaceuticals grow faster than the market as validated
excipient supply expands, while food applications benefit from recognized glazing and surface-finishing

functions.
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Value share by application, 2025

@ Personal care and cosmetics

(1) candles

@ Food and confectionery

@ Pharmaceuticals

() Polishes, coatings and adhesives

@ Art, beekeeping and other uses

Source: XXX
Value by application, USD bn

Segment 2026 2027 2028 2029 2030 2031 Share 2025 CAGR
Personal care and cosmetics XXX XXX XXX XXX XXX XXX XXX XXX
Candles XXX XXX XXX XXX XXX XXX XXX XXX
Food and confectionery XXX XXX XXX XXX XXX XXX XXX XXX
Pharmaceuticals XXX XXX XXX XXX XXX XXX XXX XXX
Polishes, coatings and adhesives XXX XXX XXX XXX XXX XXX XXX XXX
Art, beekeeping and other uses XXX XXX XXX XXX XXX XXX XXX XXX

Source: XXX

By Sales Channel

Direct sales dominate large cosmetic, pharmaceutical, food and candle accounts because specifications,
audits and annual supply agreements require close processor involvement. Specialty distributors provide
regional inventory, technical support and access to smaller formulators. E-commerce grows fastest from a

low base through artisan candle, craft and small-batch cosmetic demand.
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Value by sales Channel, USD bn

Segment 2026 2027 2028 2029 2030 2031 Share 2025 CAGR
Direct manufacturer and processor contracts XXX XXX XXX XXX XXX XXX XXX XXX
Specialty distributors and wholesalers XXX XXX XXX XXX XXX XXX XXX XXX
E-commerce and small-lot retail XXX XXX XXX XXX XXX XXX XXX XXX
Source: XXX
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Beeswax Market Regional Analysis and Country Outlook

Asia-Pacific controlled XX% of global beeswax market value in 2025. India anchors raw-wax supply, while
China combines domestic availability, imported material, large-scale refining and the world's leading
reported exports under HS 152190. Japan and South Korea contribute higher-value demand for cosmetics,
pharmaceuticals and precision industrial formulations, and Southeast Asia is developing as both a sourcing

and processing corridor.

Europe represented XX% of market value and remains the most specification-intensive regional market.
Germany, France, the United Kingdom and Italy support established networks of wax refiners, cosmetic
ingredient distributors, candle manufacturers and pharmaceutical customers. EU food-additive rules
recognize white and yellow beeswax as E901 for authorized glazing applications, while organic rules and

private cosmetic standards strengthen demand for documented origin and segregated processing.

Middle East and Africa is the fastest-growing region at a XX% CAGR through 2031. Ethiopia, Tanzania,
Kenya and Zambia provide scalable supply potential, while improved cooperative collection and export-
oriented filtration raise commercial recovery. North America remains a premium-demand market led by the
United States, whereas Latin America combines exportable production in Argentina and Brazil with growing

domestic personal-care and candle demand.

Growth rate by region, 2025-2031

Asia-Pacific X%
Europe
North America

Latin America

Middle East and Africa

Source: XXX
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Market value by region, USD bn

Region 2026 2027 2028 2029 2030 2031 Share 2025 CAGR
Asia-Pacific XXX XXX XXX XXX XXX XXX XXX XXX
Europe XXX XXX XXX XXX XXX XXX XXX XXX
North America XXX XXX XXX XXX XXX XXX XXX XXX
Latin America XXX XXX XXX XXX XXX XXX XXX XXX
Middle East and Africa XXX XXX XXX XXX XXX XXX XXX XXX
Source: XXX
Market value by leading country, USD bn
Country 2025 2031 Share 2025 CAGR
United States XXX XXX XXX XXX
Germany XXX XXX XXX XXX
United Kingdom XXX XXX XXX XXX
Belgium XXX XXX XXX XXX
Netherlands XXX XXX XXX XXX
Japan XXX XXX XXX XXX
China XXX XXX XXX XXX
Mexico XXX XXX XXX XXX
Source: XXX

© shev.io — All rights reserved. Page 22 / 24



Market Research Report Global Beeswax Market

Beeswax Market Competitive Landscape and Company

Share

The beeswax market is fragmented at the production and collection level and more structured in refining,
formulation support and international distribution. Koster Keunen, Strahl & Pitsch, Poth Hille, Gustav Heess,
Henry Lamotte Oils and KAHL compete through multi-origin procurement, purification capability,
pharmacopoeial or food-grade compliance, organic options and technical service rather than commodity

scale alone.

Leading processors protect supply through long-standing exporter relationships, direct cooperative
programmes and inventory positioned near North American and European customers. Competitive
differentiation centers on color and odor consistency, melting range, pesticide and adulterant screening,
pelletization, customized blends and the ability to document chain of custody across fragmented apiary

networks.

Recent strategic activity has emphasized portfolio refinement, certified-organic sourcing, upcycled natural-
wax alternatives and formulation-ready products. Consolidation remains limited because supply
relationships are localized and many refiners are privately held, but distributors and specialty-ingredient

groups increasingly seek exclusive regional arrangements and broader natural-wax portfolios.

Leading companies

Company HQ Est. revenue 2025 Market share 2025 YoY
Koster Keunen XXX XXX XXX XXX
Strahl & Pitsch XXX XXX XXX XXX
Poth Hille XXX XXX XXX XXX
KAHL GmbH & Co. KG XXX XXX XXX XXX
Gustav Heess XXX XXX XXX XXX
Henry Lamotte Oils XXX XXX XXX XXX
Norevo XXX XXX XXX XXX
C.E. Roeper XXX XXX XXX XXX
British Wax XXX XXX XXX XXX
New Zealand Beeswax XXX XXX XXX XXX
Paramold Manufacturing XXX XXX XXX XXX
Source: XXX
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Beeswax Market Forecast, Investment Priorities and

Opportunities

The market will add approximately USD XXX million between 2025 and 2031. Personal care,
pharmaceuticals and premium candles will generate most incremental value, while food coatings and
specialty industrial applications provide smaller but stable demand pools. White, deodorized,

pharmacopoeial and certified-organic grades will grow faster than minimally processed yellow wax.

The central supply-chain issue will shift from nominal wax availability to verified usable supply. Buyers will
place greater weight on origin records, contaminant panels, adulteration authentication and consistent
physical properties, rewarding processors that can aggregate smallholder output without losing batch

traceability.

Winning suppliers will combine diversified procurement with application laboratories and customer-ready
formats such as pastilles, granules and standardized blends. The strongest upside scenario rests on faster
adoption of natural cosmetics and organized African sourcing; the downside scenario is defined by vegan

substitution, weak colony productivity and sustained residue-related rejection costs.

Opportunities

e Certified-organic and residue-controlled cosmetic wax

Pharmacopoeial beeswax for topical and solid-dose formulations

Traceable African beeswax linked to cooperative income programmes

Standardized pellets and pastilles for automated manufacturing

Edible coatings for fruit, confectionery and nutraceutical formats

Beeswax-based barrier coatings, wraps and wood-care products

Analytical authentication and batch-level digital traceability services

This preview shows the form and depth of the report. The full report contains every figure, segment- and
country-level detail and full company profiles. On purchase all figures are finalised and verified, and the

report is delivered within 24-72 hours.
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